477 Stone oad, R.R. #2
Renfrew, ON
K7V 3Z5

MANAGEMENT'S RESPONSIBILITY FOR FINANCIAL REPORTING

Management of the CORPORATION OF THE TOWNSHIP OF ADMASTON/BROMLEY (the Township) Is
responsible for the preparation, accuracy, objectivity and Integrity of the accompanying consolidated financlal
statements and all other information contained within the Financial Report. Management belleves that the
consolidated financial statements present fairty the Township's financial position as at December 31, 2022 and the
results of its operations for the year then ended.

The consolldated financia! statements have been prepared in compliance with legislation, and in accordance with
Canadian public sector accounting standards (PSAS).

The consolidated financlal statements include certain amounts based on estimates and judgments. Such amounts
have been determined on a reasonable basis in order to ensure that the consolidated financial statements are
presented falrly In all material respects.

In fulfilling its responsibilities and recognizing the limits Inherent in all systems, management has designed and
maintains a system of internal controls to produce rellable Information and to meet reporting requirements on a timely
basis. The system Is designed to provide management with reasonable assurance that transactions are properly
authorized and assets are properly accounted for and safeguarded.

These systems are monitored and evaluated by management and reliable consolidated financial information Iis
available for preparation of the consolidated financial statements.

The Township's Councll carries out its respensibilities for review of the consolidated financial statements principally
through its regular meetings. The Township's Council meets regularly with management and external auditors to
discuss the resuilts of audit examinations and financial reporting matters.

The external auditors have full access to the Township's Councll with and without the presence of management. The
Township's Councll has approved the consolldated financial statements.

The consolidated financial statements have been audited by Welch LLP, Chartered Professional Accountants,
independent external auditors appointed by the Township. The accompanying Independent Auditor's Report outlines
their responsibliities, the scope of their examination and thelr opinion on the Township's consolidated financlal
statemenis.

%fok"\\_ .X"l A\, (__r.*-k i | \

. —

Chief Administrative Officer/Clerk Treasurer - Deputy CAO/G lerk
May 18, 2023 May 18, 2023
Renfrew, Canada Renfrew,Canada

Office: 613-432-2885 Fax: 613-432-4052




Welch Lp

To the Members of Councll, inhabitants and Ratepayers of the
CORPORATION OF THE TOWNSHIP OF ADMASTON/BROMLEY

Opinion

We have audited the consolidated financial statements of the Corporation of the Township of Admaston/Bromiey
(the Township), which comprise the consolidatsd statement of financlal position as at Decamber 31, 2022, and
the consolidated statemnents of aperations and change in net financial debt end cash flows for the year then
mmandmhohﬂneomolldshd financial statements, including a summary of significant accounting
palicies.

In our opinion, the accompanying consolidated financial statements present fairly, in all material respects, the
coneolidated financial position of the Township as at December 31, 2022 and the results of its consolidated
operations, change in net financial debt and cesh flows for the year then ended In accordance with Canadian
public sactor accounting standards.

Basis for Opinion

We conducted our aucit in accordance with Canadian generally accepled auditing standards. Our responaibiliies
‘under those standards are further described in the Auditor's Responsibiiities for the Audit of the Consolideted
Financial Statements section of our report. We are indepandent of the Township in accordance with the ethical
requirements that are relevant to our audit of the consolidated financial atatements In Canaca, and we have
fulfiled our ethical responsibilities in accordance with these requirsments. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our opinion.

Responsibilitias of Management and Those Charged with Govemnance for the Consolidated Financial Statsments

Management is responsible for the preparation and fair presentation of the consolidated financial statements in
accordance with Canadian public sector accounting standards, and for such internal control as management
determines is necessary to enable the preparation of consolidated financial statsments that are free from
material misstatement, whether due to fraud or amor.

In prepering the consclidated financial statements, management is responsible for assessing the Township's
ability to continue as a going concern, disclosing, as applicable, matters related to going concem and using the
going concem basis of accounting uniess management either intends to liguidate the Township or to cease
operations, or has no reafistic altemative but to do so. '

Thoes charged with govemnance are responsible for oversseing the Township's financlal reporting process.

Welch 11p — Chartered Accountants

P.O. Box 757 - 270 Lake Street, Pembroke, Ontarlo K8A 6X9
T:GI37361021 F:6137352071  W: wwwwelchllp.com
An Independent Member of BKR International

Belleville | Campbeliford | Corwall | Gatinesu | Napanee | Ottawa | Pembroke | Picton | Renfrew | Tosonto | Trenton | Tweed
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Audlior's Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financisi statements as a whole
are fres from material misatatement, whether due t fraud or eror, and fo issue an auditor's report that includes our
opinion. Reasonable assurance s & high level of assurance, but is not @ guarantee that an audit conducted In
accordance with Canadian generally accepted auditing standards will always detect & material misstatement when It
exists. Migstatements can arise from fraud or error and are conskiered material if, indvidually or In the aggregate,
they could reasonably be expectad fo influence the economic decisions of users taken on the basis of these
consolidated financial statements.

As part of an audit in accordance with Canadian generally accepted auditing standards, we exercige professional
judgment and maintein professional skepticiam throughout the audit We siso:

. Identify and asseas the risks of material misatatement of the consolidated finencial statements,

- whether due to fraud or enor, design and perform audit procedures responsive to those risks, and

obtain audit evidence that Is sufficient end appropriate to provide a basls for our opinion. The riek of

not detecting a material misstatsment resulting from fraud is higher than for one resulting from error,

as fraud may invoive collusion, forgery, intentional omissions, misrepresentations, or the override of
intemna! control.

® Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectivenass of the Township's intemal control.

L] Evaluate the appropriateness of accounting policles used and the reasonableness of accounting
estimates and related disclosures made by management.

. Conclude on the appropriateness of management's use of the gaing concern basls of accounting
and, based on the audit evidence obtained, whether @ material uncertainty exists reiated to events or
conditions that may cast significant doubt on the Township's abliity to continue as a going concem. If
we conciude that @ material uncertainty exists, we are required to draw atiention in our auditor's
report to the related disclosures In the consolidated financial statements or, if such disclosures are
inadequats, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor's report. However, future events or conditions may cause the Township to
csase to continus as a going concern.

) Evaluate the overall presantation, structure and content of the consolidated financial statements,
including the disciosures, and whether the consolidated financial statements represent the underlying
transactions and events In a manner that achieves falr presentation.

° Obitsin sufficient appropriate audit evidence regarding the financial information of the organizations or
business activities within the Township to express en opinion on the consoclideted financlal
statements. We are responsible for the direction, supervision and performance of the group audit
We remain solely responsible for our audit opinion.

We communicate with those charged with govemance regarding, among other matters, tha planned scope and
timing of the audit and significant audit findings, including any significant deficlancies in intemal control that we
identify during our audit.

Weleh LLP

CHARTERED PROFESSIONAL ACCOUNTANTS
LICENSED PUBLIC ACCOUNTANTS

Pembroke, Ontario

May 18, 2023

Welch Lip

An Indopendent Member of RER lnszrasdonal
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CORPORATION OF THE TOWNSHIP OF ADMASTON/BROMLEY
CONSOLIDATED STATEMENT OF FINANCIAL POSITION

AS AT DECEMBER 31, 2022

FINANCIAL ABSETS
Cash
Taxes recsivable (Note 2)
Accounts recelvable

LIABILITIES
Accounts payabie and accrued liabilitias
Deferred revenue - general
Deferred revenue - cbligatory (Note 3)
Provision for landfill closure and post-closure costs (Note 4)
Long-term debt (Note 5)

NET FINANCIAL DEBT
NON-FINANCIAL ASSETS
Tangible capital assets (Schedule 1)

Inventory for consumption
Prepaid expanses

ACCUMULATED SURPLUS (Note 8)

{8ee accompanying notes and achedules)

202 202

$ 8580540 $ 1,112,034
222,026 195,366

— 548680 440230
1632254 _ 1747638

318,119 360,208
48,416 62,847
300,482 285,587
442,800 410,000
—a03.306 __2.337.104
—3613.011 _3405744

(1.980.757) _(1.708.106)

13,801,681 14,083,263
68,548 46,265

— 49424
~13.904.107 _14.186.852
$.12013.350 $_12480.848

Welch Lir
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CORPORATION OF THE TOWNSHIP OF ADMASTON/BROMLEY

CONSOLIDATED STATEMENT OF OPERATIONS

FOR THE YEAR ENDED DECEMBER 31, 2022

Budget Actual Actual
2022 2022 2021
REVENUE
Property taxation $ 2443171 § 2447488 § 23150543
Payment in lisu of taxes 14,800 12,510 12277
User and froniage charges 133,622 143,682 128,876
Provincial and other government transfers 1,670,314 1,611,397 888,803
Gas tax funding 106,770 93,080 182,887
Investment income 10,376 30,228 8,351
Penaities and interest 32,560 27,450 31,066
Fees, service charges, donations and miscellansous 12,500 20,805 16,542
Loss on disposal of tangible capital assets - (2810600 _ _ _ (718)
4423112 __ 4006680 __3.579.706
EXPENSES
General government 644,210 714,080 572,320
Protection to persons and property 708,436 752,826 704,937
Transportation services 1,252,803 2,680,117 2,272,857
Environmental services 264,050 201,143 366,144
Recreation and cuttural services 74,620 89,073 71,373
Planning and development —r3300 ___ 45838 50040
3037608 _ 4473086 _ 4026471
EXCESS OF REVENUE OVER EXPENSES (EXPENSES
OVER REVENUE) 1,385,604 (487,408) (448,765)

ACCUMULATED SURPLUS, BEGINNING OF YEAR
ACCUMULATED BURPLUS, END OF YEAR

12480646 _12480846 _12.927611
$.12.806.450 $_12.013.360 $_12.480.848

(See accompanying notes and schedules)
Welch Lir

An Independent Member of BKR Internatonal
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CORPORATION OF THE TOWNSHIP OF ADMASTON/BROMLEY
CONSOLIDATED STATEMENT OF CHANGE IN NET FINANCIAL DEBT
FOR THE YEAR ENDED DECEMBER 31,

Budget Actual Actual
2022 2022 2021

EXCESS OF REVENUE OVER EXPENSES (EXPENSES

OVER REVENUE) §_1.385604 $__(467.496) $__(448.765)
Acquisition of tangible capital assets (1,847,714)  (1,804,771)  (2,825,049)
Proceads on disposal of tangibls capital asseta - 47037 18,200

Amortization of tangible capital asssts 1,477,768 1,862,248

Loss an disposal of tangibis capital assets . 281,050 T8
Acquistion of inventory - (22,263) {1,350)
Changes In level of prepaid expenses - 15456 __(34.306)
{1847.714) __ 194845 _ (1.480.447)
INCREASE IN NET FINANCIAL DEBT (482,110) (272,851)  (1,927.212)
NET FINANCIAL DEBT, BEGINNING OF YEAR {1.708108) _(1.708.106) __219.108
NET FINANCIAL DEBT, END OF YEAR $._2.170218) $_(1.880.757) $_{1.708.106)
(Se# accompanying notes and schedules)
Welch LLr
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CORPORATION OF THE TOWNBHIP OF ADMASTON/BROMLEY
CONSOLIDATED STATEMENT OF CASH FLOWS
YEAR ENDED 31, 2022

2022 2021
CASH FLOWS USED IN OPERATING ACTIVITIES
Excess of expensss over revenus $ (467,486) $ (448,785)
Non-cash ltems included in excess of expenses over revenue:
Amortization of tangible capital assets 1,477,768 1,362,248

Loss on disposal of tangibie assets
on disposal of tanglbie capital 1,201,320 916,201

Change in the level of:

Taxes receivable (26,6859) 24,708
Accounts receivable . (108,442) 641,648
Inventory for consumption (22,283) (1,369)
Prepaid 16,458 (34,308)
MDRAP [can - (228,600)
Accounts payable and accrued liablilties (42,087) 204,812
Defamed revenue - general (14,432) 33,414
Deferrsd revenue - obligatory 14,805 (31,725)
Solid waste landfill closure and post-closure liability — 32600 ____ 71680

--1.136.366 __1.596.572

CASH FLOWS FROM (USED IN) CAPITAL ACTVITIES
Proceeds from disposal of tangible capital assets 47,837 18,200
Acquisition of tangible capital assets ~{1.604771) _(2.8265.949)
—(1.667.134) _(2.807.748)

CASH FLOWS FROM (USED IN) FINANCING ACTIVITIES

Proceads from issuance of iong-term debt 282,400 2,137,104
Repaymient of long-term debt —{116108) __(50.000)
166201 _ 20087104

NET CHANGE IN CASH (251,485) 875,927
CASH, BEGINNING OF YEAR —1.112034¢ __ 236,107
CASH, END OF YEAR $...880549 $_1.112034

(S99 accompanying notes and schedules)

Welch Lip

An Independent Member of BER Internations!
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CORPORATION OF THE TOWNSHIP OF ADMASTON/BROMLEY
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS
YEAR ENDED DECEMBER 31, 2022

The Corporation of the Township of Admaston Bromiey Is an incorporated municipallty in the Province of
Ontarlo. The Township conducts its operations as described by the provisions of provincial statutes
such as the Municipal Act, Municipal Affairs Act and reiated legisiation,

SIGNIFICANT ACCOUNTING POLICIES

The consolidated financial statements of the Township of Admaston Bromiey are the representations of
management, prepared In accordance with Canadian public sector accounting standards for local
govemments esiablished by the Public Sector Accounting Board of the Chartered: Professional
fomllows:mm of Canada. Significant aspacis of the accounting poficies adopted by the Township are as

Reporting sntity

These consolidated financial statements reflect the assets, fiabilties, revenues and expenditures of the
Township and Iinclude the activities of all committees of Council and the following boards:

Douglas Fire Department
Township of Admaston Bromley Public Library

Inter-organizational transactions and balances have besn eliminated in the preparation of these
consoiidated financial statements.

Basis of accounting

The consolidated financial statements are prepared using the accrual basis of accounting. The accrual
basis of accounting records revenus as it Is earned and measurable. Expenses are recognized as they
are incurred and measurable based upon receipt of goods or services and/or the legsl obligation to pay.

Funds from exdemal parties and samings thereon restricted by agresment or legisiation are accounted
for as defermad revenue until used for the purpose specified. :

Government transfers, contributions and other amounts are received from third parties pursuant to
legisiation, regulation or agresment and may only be used for certain programs, In the completion of
specific work, or for the purchase of tangible capital assets. In addition, certain uger charges and fees
are collected for which the related services have yet to be performed. Revenue is recognized In the
period when the related expenses are incurred, sarvices performed or the tangible capital assets are

acquired.
Use of estimates

The preparation of consolidated financial statements In conformity with Canadian public sactor
accounting standards requires management to make estimates and assumptions that affect the reportad
amounts of assets and Habllitiee and disclosure of contingent asseis and liablllties at the date of the
consolidated financial statsments and the reported amounis of revenues and expenses during the
reporting period. Significant estimates and assumptions which include landfil closure and post-ciosure
liabillty and the estimated ussful iife of tangibls capital assets are based on management's Information
and judgment. Actual results could differ from those estimates.

Welch rir

An Indepondew: Member of BEK Inernadanal
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CORPORATION OF THE TOWNSHIP OF ADMASTON/BROMLEY
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS
YEAR ENDED DECEMBER 31, 2022

NOTE1 SIGNIFICANT ACCOUNTING POLICIES (cont'd)

Landfill closure and post-closure labilittes

mTowmhlphnquiradtoﬁmdmedoeurlofihhndﬂﬂsﬂuandpruvldafurpost-elowramofﬂn
sites. Closure and post-closure activities inciude the final clay cover, landacaping, as well as surface
and ground water monitoring, leachate control, and visual inspection. The requirement is baing provided
for over the estimated remaining life of the landfill stte besed on usage.

Govermnmment transfors

Government transfers are the transfer of assets from ssnior [svels of govemment that are not the result
of an exchange transaction, are not expectsd to be repeid in the future, or the result of a direct financial
return,

Govemnment tranefers are recognized lnheeoﬁuolldahdﬁmmlelshbmenhnmnueinﬂnpeﬂod
in which events giving rise to the transfer occur, providing the transfers are authorized, any eligibllity
criteria have been met, and reasonable estimates of the amounts can be determined.

Inventories of supplies

Inventories of supplies are valued at the lower of cost and net realizable value with cost being
determined subatantislly on a first in, first out basis.

Deforred revenue - obligatory

Deferred revenue - obligatory consiste of user charges received with respect to services and
expenditures which have yet to be provided and/or incurred. Deferred revenue - obiigatory will be
recognized as income in the year the related services are provided or expenditures incurred,

Contaminated sites llability

Contaminated sites are a result of contamination being introducad into air, sol, water or sediment of &
chemical, organic or radicactive material or live organisim that exceeds an snvironmental standard. The
liability is recorded net of any expected recoveries. A liabliity for remsdiation of 8 contaminated site is
recognized when a site is not in productive use and is management's estimate of the cost of post-
remediation including operation, maintenance and monitoring.

Revenue recagnition

Revenues from properly taxation, payment in lieu of taxes and penalties and Iinterest are recognized In
the period in which they are levied and callection Is reasonably assured, User charges are recognized
as the service is provided and collection Is reasonably assured. Frontage charges and government
transfers are recognized when the related expenditure is incurred. Revenue from the sale of assets and
conceasions are recognized at the point of sals. Developer contributions are recognized when legal title
of the tangible capital asset has been transferred to the Township. Investment income Is recognized as
It is eamed. Foes, servica charges, donations, and miscelianeous are recognized when collection is
reasonably assured.

Welch Lir

An Independoat Momber of BRR Interuational
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NOTE 1

NOTE 2

CORPORATION OF THE TOWNSHIP OF ADMASTON/BROMLEY
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS
YEAR ENDED DECEMBER 31, 2022

SIGNIFICANT ACCOUNTING POLICIES (cont'd)
Non-financial assets

Non-financial assets are not available to discharge existing kablities and are held for use in the provision
of services. They have useful lives extending bayond the current year and are not intended for saie In
the normal course of operations. The change in non-financial assets during the year, together with the
excess of revenues over expenses, provides the Change In Net Financlal Debt for the year.

)  Tangible Capital Assals

Tangible capital assets are recorded at cost, which includes all amounts that are directly atirfbutable
fo acquisition, construction, development or batterment of the assst. The cost, lsas residual vaiue,
of m;: tangible capital assets is amortized on a straight-line basis over the estimated useful life as
fol

Yesrs
Buildings 50
Machinery and sguipment 5-20
Vehicles 5-20
Linear assels 10-40

Annual amortization Is charged In the year afier acquisition and the year of disposal. Assels under
construction are not amortized untll the asset is in service.

ii) Contributions of Tangible Capital Asssis

Tangible capital assets received as contributions are recorded at fair vaiue at the date of recaipt
and aiso are recorded as revenue.

iiiy Natural Resources

Natural resources that have not been purchased are not recognized as assets in the consolidated
financial siatements.

TAXES RECEIVABLE

2022 2021
Cumrent year taxes $ 135562 § 120938
Prior year taxes 68,788 61,681
Penalties . ~J17877 _12.740

$222028 9__186.36C

Welch Lie
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CORPORATION OF THE TOWNSHIP OF ADMASTON/BROMLEY
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS
YEAR ENDED DECEMBER 31, 2022

NOTE3 DEFERRED REVENUE - OBLIGATORY

Deferred revenue - obiigatory consists of the following:

02 - 2

QGas tax funding $ 24830 § 24413
Ontarlo Community Infrastructure Fund (OCIF) 275882 _ 2681174
5200462 §__205.587

Continuity of deferred revenue - cbligatory s as follows:

2022 2021
Balance, beginning of year $ 286687 $ 317,912
Government funding received - gas tax funding 83,004 182,121
- OCIF 503,853 283,473

Investment income 11,238 3,712
Govemment funding recognized - gas tax funding (83,080) (162,867)

- OCIF —(5600.000) _ (318.164)
Balance, end of year $_300462 $__286.567

SOLID WASTE LANDFILL CLOSURE AND POST-CLOSURE LIABILITY

The Township of Admaston Bromley owns threa landfill sites and also assumes ligbifity for closure and -
post-closure care. Theso consolidated financlal statements recognize a liabiiity for ciosure and post-
closure care fo the extent that the sl has been used to date. Specifically, usage Is messured as
cumulative capacity used versus total estimated capacity avaliesble. Furthermore, as costs are expecied
fo be Incurred in the future, expected closurs and post-closure costs have been discountad at 2.17%
which Is the Township's average long-term borrowing rate, net of sstimated annusl infiation of 3.27%.
The exdsting landfill site is expected to reach capacity in approximately the year 2025. The following
summarizes the eatimated closure and post-closure costs and remaining capacity of the landfill sltes at
Dacember 31, 2022:

2022 2021

Township's estimated liabllities

Expected total expenditures $ 4606872 § 426660

Amount remaining to be recognized (17.072) {156.650)

Liabliity recognized to date $.__ 442000 S__410000
Landfif site's estimated remaining capacity in cubic metres £.000 11420
Landfill site's remaining useful life in years 2 3
Expected years of post-closure care 18 16

Welch Lip

An Indeponders Menber of BER hernasional
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CORPORATION OF THE TOWNSHIP OF ADMASTON/BROMLEY
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS
YEAR ENDED DECEMBER 31, 2022

NOTES LONG-TERM DEBT
The terms of the long-term debt and how the principal payments will be recovered are as follows:

2022 2021
From general taxation, a debenture, due 2025, payable in semi-
annual instaliments of $25,000 plus interest at 1.00% per annum. $ 150000 § 200,000

From general taxation, a debenture, dus 2032, paymble in semi-
annual instafiments of $51,390 with interest payable semi-annually
at 2.81% per annum. 851,746 -

From general taxation, a debenture, due 2042, payable in semi-
annusl instaliments of $52,811 including interest at 3.32% per
annum, 1,501,648 -

Conatruction ioan convertsd to debentures in year. - 2137104
$2603300 S 21104
Payments on existing debt are as follows:

Principal Intscest Total

2023 $ 185228 $ 74149 $ 268,377
2024 189,343 69,538 258,879
2025 193,585 64,792 258,377
2026 147957 60,048 208,003
2027 152,463 56,540 208,003
Thereafter

—~—1.634819 __353412 __ 1988231
$.2003308 s___O77475 % _3.160870
Interest on long-term debt amounted fo $61,848 (2021 - $4,118). The Townehip's fotal cash payments
in 2022 were $1565,875 (2021 - $54,118).

The annual principal and interest paymants required to service thess Rabllities are within the annual debt
repayment imit prescribed by the Ministry of Municipal Affairs end Housing.

NOTE® CONTAMINATED SITES LIABILITIES

The Township has adopted PS3260 Liabiiity for Contaminated Sites. The Township did not identify any
financial Fabllities In 2022 (2021 - $ nil) as a resulf of this standard.

NOTE7 EQUITY IN TANGIBLE CAPITAL ASSETS

222 a2
Tangible capital assets, cost (Schedule 1) $ 63,731,667 $ 84,135,066
Acoumulated amortization (Schedule 1) (49,830,086) (50,041,762)
Long-term debt (Note &) (2,603,305) (2,337,104)

Long-tarm debt related to operations 40500 ____54.000
$.11428068 $_11.810,169

Welch e
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CORPORATION OF THE TOWNSHIP OF ADMASTON/BROMLEY
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS
YEAR DECEMBER 31, 2022

ACCUMULATED SURPLUS
Accumulated surpius consists of the following:
2022 2021
Unrestricted surplus
QGeneral $ 123288 § 220438
Douglas Fire Department 18,770 24,808
The Admeston/Bromiey Public Library — 0344 _____7248
— 148280 ___ 261460
Intarnally restricted reserves — 677884 ___ 810997
Provision for unfinanced landfill llabilities —(442.600) __ (410.000)
Equity in tangible capital assets (Note 7) 114286066 _11.810.169
$.12.013.360 $_12480.848
OPERATING LOAN

The operating line of credit is at an interest rate of prime, Is secured by a general securily agresment
and has a limit of $300,000. The line of credit has a balance of $NIL (2021 $NIL) as at the year end.

NOTE 10 EXPENSES BY OBJECT

NOTE 11

The consolidated statement of operations reports expsnses for the Township by function. The following

Is a summary of expenses by object.
Budgst 2022 2021

Salaries, wages and benefits $ 1067882 § 1,118,314 $ 949,685
Matgrial and supplies and contracted services 1,867,783 1,720,844 1,811,324
Interest expense 39,803 61,848 9,068
Transfers and donations 61,960 66,714 45,879
Provislon for landflll closure and post-closure coat - 32,800 -
Amortization of tangible capital assets = 1477768 __1.300.160

$_3.037.008 $_4473000 §_ 38160825
OPERATIONS OF SCHOOL BOARDS AND THE COUNTY OF RENFREW

During 2022, requisitions wers made by school boards and the County of Renfrew requiring the
Township to collsct property taxes and payments in lieu of property taxes on their behsif. The amounts
coltected and remitted are summarized below:

Schoal County of

Boardg Renfrew
Property taxss $ 718006 $ 1,382,520
Taxation from other governments ] 4,003
Amount requisitioned $__I70.184 $_13686.622

The taxation, other revenues, expenditures, assets and labilities with respect to the operations of the
school boards are not reflacted in these consolidated financial siatements.

Welch rLp
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CORPORATION OF THE TOWNSHIP OF ADMASTON/BROMLEY
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS
YEAR ENDED DECEMBER 31, 2022

NOTE 12 COMMITMENTS
Pollcing

The municipallly has a contract with the Province of Ontario fr policing services. The contract cost for
2022 was $384,766 (2021 - $388,010).

NOTE13 FINANCIAL INSTRUMENTS

The Township's financial instruments consist of cash, taxes receivable, accounts recsivable, accounts
payable and accrued fiabilitiss and long-term debt.

It is management's opinion that the Township is not exposed to significant interest, market, liquidity,
currency or credit risks arising from ite financlal instruments. The Township Is subject to credit risk with
respect to taxes and accounts receivable. Credit risk arises from the possibility that taxpayers and
entities to which the Township provides services may experience financial difficulty and be unable to
fulfiil their ohiigations. It is management's opinion that the largs number and diversity of taxpayers and
users minimizes credit risk.

Fair market vaiue

Except for the following, the fair value of the Township's financial insiruments approsdmates their
carrying vaiue due to their short term nature. It is not practicable to determine the falr market value of the
long-term debt The terms and condifions of the long-term dabt are disciosed in Note 5 to the
consolidated financial statements.

NOTE 14 BUDGET FIGURES

Budget figures reported on the Consolidated Statement of Operations and the Consolidated Statement
of Change in Net Financial Debt are based on 2022 operating and caplital budgets as approved by
Councll on May 31, 2022 (By-law 2022-38).

NOTE 15 PENSION AGREEMENT

The Township makes coniributions to the Ontarlo Municipal Employees Retirsment Fund (OMERS),
which is a mult-employer plan, on behalf of permanent members of its staff. The plan is a defined
benefit plan which specifies the amount of retirement benefit to be received by the empiloyees based on
tha length of service and rates of pay. OMERS is financed by empioyer and employes contributions and
by investment eamings of the OMERS Fund.

Contributions for current service are recorded as expenditures In the year in which they became due.

The Township is required to make current service contributions to OMERS of 9% of pensionable
eamings up to the years maximum pensionable eamings under the Canada Pension Plan and 14.6% on
pensionable eamings above the amount. Employees are required to make current service contributions
of the same amount.

Total current service contributions by the Township to OMERS in 2022 ware $46,588 (2021 - $50,261).
Thesa contributions were matched with identical employee contributions for both years.

At Dacember 31, 2022, OMERS disclosed an actuarial deficit of $8.1 billion.

Welch e
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CORPORATION OF THE TOWNSHIP OF ADMASTON/BROMLEY
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS
YEAR ENDED DECEMBER 31, 2022

NOTE 16 SEGMENTED DISCLOSURES

The Township of Admaston/Bromiey provides a range of services to ite ratepayers. For each ssgment
s reported in Scheduls 2, revanues and expenses represent amountis that are directly atiributable to the
segment. Amounts not directly atiributable to a segment are reported In general govemment. The
accounting policies used In these sagments are consistent with those followed in the preparation of the
consolidated financia! statements as disciosed in Note 1.

The aclivities that are Included in each functional line of services are as follows:

General government consists of the Mayor and Councll, the Chief Administrative Officer/Clerk and
administrative services which include the Treasurer-Deputy CAO/Clerk and finance clarks.

Protection to persons and properiy consisis of Fire, Police, By-lew Enforcament, Animal Centrol
and Bullding Departments,

Transportation services Include engineering, storm sewer, road and sidewalk consiruction and
maintenance, street lighting and winter control,

Environmental servicas consist of solid waste disposal and recycling.

Recreation and cultural services is comprised primarfly of parks services, operation of recreational
faciiities, library and recreational services.

Planning and development ooneists of planning and zoning and sconomic development.

NOTE 17 CONTINGENT LIABILITIES

The Municipallty is contingently llable for debt with respect to lile drainage loans made by landowners
with the Ontario Ministry of Agriculture, Food and Rural Affairs (OMAFRA). The Township collects the
loan repayments from the owners and remits them o OMAFRA. The Township does not have any
history of default payments on the loans. The total amount cutstanding as at December 31, 2022 is
$37,118 (2021 - $73,413) and is not recorded on the consolidated statement of financial position.

Welch Lir
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477 Stone Rord, R.R. #2
Ranfrew, ON
- KTV 325

MANAGEMENT'S RESPONSIBILITY FOR FINANCIAL REPORTING

Mznagement of the DOUGLAS FIRE DEPARTMENT (the Fire Department) Is responsibie for the preparaticn,

WmmIMdmmmmﬂm statements and all other Information
within Finanolal Report. hansgement bellaves that the financlel siatemenis present falrly the Fire

Departmant's finenolal position as at Dacember 31, 2022 and the results of its operations for the year then

Thefinanclal sirtements have bean prepared Incomplienca with legislation, and in accordance with Canadian
public sactor accounting standards (PSAS).

The financiel statements indluda certaln amounta based on estimates and judgments. Such amounts have been
detsrmined on & reasonable basis In order fo ensure that the finsnclal statements are pressniad fally nall

muterial respects.

responsibiities and resognizing the limlis inherentin allsystems, menagementhasdesigned and
meintains a system ofinternal controls fo prodiuce refiable Information and to meet reporiing requirements on
timalybesls. Thaeystam isdesigried toprovide managementwith reasonable essurance thatiranéasdors
propery authorized and aasats are properly 2cocuniad for and sefeguarded.

These systema are monitored and evaiugis:i by manegement and rellable financial information is avallable for
proparation of the financialsisismenis.

TheFire Department Commities carries outits responsiblities for reviewofthe financlal siztemants principally
through its reguler mestings. Tha Fire Departmant Committea mast regularly with managementand external
auditors to diseuss the results of sudit amminations and financial reporting matters.

‘The sxtemal auditors have full accees o the Flre Department Commiitee with and without the presance of
menagement The Fire Daparimant Commitise have approved the financial statemaiis.

The financlal stataments have been audited by Waich LLP, Cherisrsd Professional Acoouniants, indepandent
axiemel audiiora appointed by the Fire Department The accompanying intapsndent Auditor’s Report outiines
thelr roax:nslblllﬂa. the soope of their axamination and thelr opinion on the Fire Dspariment's financisl
statemants.

A i

d:?.tﬁﬂ .Dr”? / g
Fire Chisf Flre Seorétary
May 18, Mey 18, 2023
Renfrew, Canada Renfrew, Canada

Office: 613-432-2885 Fax: 613-432-4052
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CORPORATION OF THE TOWNSHIF OF ADMASTONEBROMLEY
DOUGLAS FIRE DEPARTMENT

Opinion

We have atidited the financial sintements of the Dougies Fire (the Fire Dapariment}, which compeiee
the sislermant of financial position se ot December 31, 2022, hmdmmmmm
financiel seests and cesh fiows for e year then sndad, and noles ©o the finenciel statemesis, induding &
summary of signifioant sscoiinding policies.

In our opinon, the scoompeiing finentisl statemendz present I ol maledel reapacts, e financisl
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Which L9 = Chariered Acosuntznts

PO, Box T57 - 270 Lake Soreet, Fembroks, Ontario XBA 0X9
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Aucliior's Reaponaibilties for he At of the Fhencis/ Statements

Our objectivas are fo obiain isasonsbis sseursncs aboul whelher the tnsnciel stsierngenis a4 3 whole are free
MMMMMmemmhmmmmﬂmm«r

As part of an mudit In osords
itttk gty i Lot A e

* idenify snd aessss the riske of meterial nzissisiemant of e finencie slsisments, whether dus o
frauxd or #ivor, dacign and perform audkt srosedines responsive (o thoes Heks, end oblain audkt
mmnmmwwmnmummmmam
:mwmmm , Infendional cmisalons, misupresentaliong, or the ovendde

. Obtein en Untarstanding of infemel oonirol relsvent i the audit in orcer o deeign sudit
précadunss ihet wre approprisie in the droumsisnoss, buk not for $he purposs of axpreseing
apiricn: on the stfeciivenses of the Fire Deperiment's Internal control.

. Bvaluste the sppropristansss of scotniing policles used e the russcnehisness of acoounting
eslimaies and reieled discivetres mede by minagement.

] Coreiude on the appropristenses of mmegement's use of the going concem beels of soacunding
and, based on the stdit svidenos obteined, Wheihsr & meledal uncerisinty sxdele releled 10 events
or conditions: tha may oxet sigrifiosnt doubt on the Fie Beperiment’s ebily o confinie &8 &
going conoarn. If we conolude thet @ melerisd Lrgertsinty odols, we ere required to dres atiention
It our suditor’s repart to Bie relsied tlzcicsiree In the finsnolal stedentents of, If such discioatices
My Inavdetiais, 10 modly ol opinlon. Our conolushons are based on the sudk evidenos obieined
up 10 the date of our sutiiors repost. However, fulure events or exsxiiions may cuues the' Fire
Bepasimant to couss t0 continue ss & going condem.

. Evelcaly the overall praseitaiios, struciure and content of fha Snancial sistaradnts, Intiuding the
disciosurss, and wheliwr tha finencial siidernenis represent the underlying temaciions and
everds n 4 manner that schieves far Sreestisiian,

Wo conununicata with thoss charged with govaimancs regending, among other metiers, the plamnad s
m&ummmmmmuvwmhw ’m
disring ot st
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DOUGLAS FiRE DEPARTMENT
STATEMENT OF FINANCIAL POSITION
DECEMBER 31, 2022

222 2021
FINANGIAL ASSETS
Cseh § 2Woss & W76
Acocunts recsiveie 11214 830
Due fresn Townehip —2tiM 2340
38 55580
LIABILITIES
Ascounts payeble and accrued labiliies ~J8508 2847
NET FINANCIAL. ASSETS 44,878 26,928
MON-FINANCIAL ASSETS
Prepald sxpsness 4,719 4,743
Tangibie oeplal asssls (Schedule 1) 288007 _ 204708
3R 280581
ACCUMULATED SURPLUS (Note 2) $_S41724 §_320.404
(See sscompanying notes and schedule)
Welch i
A Tndopeadent Memboraf RE2, Raturustivrl
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CORPORATION OF THE TOWNSHIP OF ADMASTONBROMLEY
DOUGLAS FIRE DEFARTMENT
STATEMENT OF OPERATIONS

FOR THE YEAR ENDED DECTMEER 31, 2022

$ 17E20 $§ 1750 § 75000
8,812

10,285 8,144
. . 8,300
375 TH4 208
- u w ™
- 20,511 .
: 16,000 -
208707 _ 244408 __1E3.403
22490 140,701 85,004
7,000 7,814
14,000 11,588 7514
18,000 14,300
538 (]
28,100 43278 0,858
4,865 ] 6,000
4,100 7,904 7258
1,180 493 447
7,780 7,044 7,238
- 220
ATrTeE 220228 0 183768
XPENBE 28,042 18,270 20,622
ACCUMULATED SURPLUS AT BEGINNING OF YEAR 320454 _ 320464 _ 200802
ACCUMULATED SURFLUS AT END OF YEAR §_ 368308 6 347724 9§ 329454
(B8ee sctompenying notse and schadule)
Welch e
A-Hqﬂ-lhhtd'ﬂm
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CORPORATION OF THE TOWNSHIP OF ADSASTONBROMLEY
DOUQLAS FIRE DEPARTMENT
STATEMENT OF CHANGE I NET FINANCIAL ASSETS
POR THE YEAR ENDED DECEMBER31, 2022

Budgat Actuw Achml
- B - S E
EXCESS OF REVENUE OVER EXPENSES § 28042 ¢ 1820 $ 2882
of seesls 886
Acquesttion :w-w (aamp (8.038) (28,886)
Corarutton in progress - e
' 8. 300) - [6.580)
Aogibeion of prepsid expstees 2 f30) _ 478D
CHANGE BN NET FINANCIAL ASSETS (9,358) 14,088 16,280
NET FINANCIAL ASSETS AT BEGINNING OF YEAR 20 20823 _ 1383
NET FINANCIAL ASSETS AT END OF YEAR $. 20808 ¢ _4487m 5. _2088
(Bee sascmparnying notes end echedils)
Welch rir
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CORPORATION OF THE TOWNSHIP OF ADMASTONBROMLEY
DOUGLAS FIRE DEPARTMENY
STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED DECEMBER 34, 2022

CASH FLOWS FROM (USED IN) OPERATING ACTVITIES
Excese of nevariies GVar axpenses $ B0 $§

Nor-cash Rema Inciuded in eXceas of evanues over sxpanses:
Asnoriteation of tangibie capitel assets

XL

Changs In the isvsi of:
Aooounts receivebie

Due from Township

‘Rg 5

it

B e o
"

:
bk |

(Ses ssoimipeitylig noles and echeduls)
Welch rre
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NOTE1

CORPORATION OF THE TOWNSHIP OF ADMASTONBROMLEY
DOUGLAS FIRE DEPARTMENT
NOTES TO FINANCIAL STATEMENTS
YEAR ENDED DECEMBER 31, X022

The Dougles Fire Depssimest Is a Board of the Corporafion of the Townehlp of Admustoi/Bromiey
orpwiinsd 10 provide amargancy tre services o residents of the Townahip,

The financiel sistemenis are prepesed Using the scorusl beals of sconmiing. The socruel buels of
records rwence ae K la eamed mnd messinghis. Expenees wre recogit

Funds from exiernal parties sid eeminge Thereon metriciad by agresment or legleialion wre
for es defared revencie untll ueed for the pepose spacified. "

Bovemment tanslers, sonrbufions and other amounts ste received from third paries purstent
mﬂ vm‘ls.lnr for the mmi umﬂnm ':' -l e uerm ?mlmd f.:’.'
which e related services have yet fo be parfrmad.  Revenue Is tecognizsd In the
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CORPORATION OF THE TOWNSHIP OF ADMASTONSROMLEY
DOUGLAS FIRE DEPARTMENT
MOTES TO FINANCIAL STATEMENTS
YEAR ENDED DECEMBER ¥, 2022

NOTEY SIE@NIFICANT ACCOUNTING FOLICIES (cont'd)
Nos-Ananciel assels

Mon-financial sessls wre not svelishis i discharge exdsting Rebiities snd ace hald for uss It the provision
of servioes. They heve ussful ives sadending beyond the cument yeer and ans not intendec for sals I
the normel course of opansions. mmhmm%wmn
w0bes of revanues over sxpenies, provides ths consolidated Changs in : the
yodir.

D Tengfis Caclal Asssts

Tangibie capite! ssesis sre resorded st qost which includes a wmounis thet are directly siirbutable
o soquiition, constrsetion, developenent or beltsmant of the svsel. The coet, lees residil vaiue,

Bulidings
Mnohinary end aquipmeni S-2
Vehivles §-20

Annusl erettizafion le changed b the yeur following acquisiion and the year of desposat. Asesta
under corstbuciion sre not amorized ualll the seeet is ki sirvice.

N OContribulion of Tangibie Capltal Assels

Tangibie onpltal sesets necsived a8 conirfbutions are recorded at thelr ke vadue ot the dase of
recalpt and are alss recirded as revenue.

Contribubid necvices
A suizeimntial numbsr of voluntesrs coniribuls a significent amount of their fins each Y. Some cther

servioss wre oleo coniriinitsd to fhe Board Beosuss of the dificully of dutermining the feir velue,
" codtiributed sefvicss are not racognizad in the finencis) stetemats.

NOTEZ ACCUMULATED SURFLUS
Aacumeiaiad sirpiue coneleis of the folowing:

2022 221
Geaeral stapios $§ 1970 § 24,000
Intervially reatricied! rewerves 20,887 9688
Equity In tangible capital aseels (Schedule 1) 200087 . 284788

Welch Lir
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CORPORATION OF THE TOWNSHIP OF ADMASTONBROMLEY
DOUGLAS FIRE DEPARTHMENT
NOTES TO FiNANCIAL STATEMENTS
YEAR ENDED DECESBER 31, 2022

The Fre Dapariment’s financia) inetristisitis consist of cash, sccounts receivable, e from Township,
arit socounie payuble and sccrued Ssbiities.

There heve baen no changes in rak from the snd it s menagemants oplaion thet
hmmgthmtmndhm “'mm mariet oc oredl tielos

atleing from is financiel kiefruments.
Falr market volue
The fak veius of the Fire Department’s financial Instruments apprcadiaains their onmying value dus o
their short ferm nalure.
NOTE4 BUDGET FIGURES
mm...'?"“’“""m Dgets se spproved by Gourch on ey 21, 2022 By

Welch vi»
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Admaston/Bromliey Public Library

PO Box 130, 5346 ON-60,

Douglas, ON K0J 150

(613) 649-2576
lnfo@admastonbrornieyllbrary.com

Mmdh T g e

ann&. mdhhauﬂm Fruncial stelsmants 4nd ol other information contsined
wiihin mw mhmmmmmm tha Library's
mmmunmmummumuhmhnmmm

Thefingncislaiammanis have mwhmmmhmmm
Mmlmm

In raoognizing the imiles Inherent inall managersnthasdeiionat and
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The fnanoit stetements WL.MW.% Cheeterst Profezcional Aocountants, independent

£300mpe independent Auditors Repoit oviioes thelr
thossope of mmmm@’“ﬁmhmmmm
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mmmummmwmmm sinlenanio ei a whel: «fo frus from
mpaieiisl misetutoment, wheiher dus to fraud or emor, snd &3 hete an sudiar's report thet holudse our opinfon.
Rossonobls assimsngs ks = high lovel of sssurencs, but ks el & cusrantes thed on 2ust consisid In scoordarsy
mmmwmmmmm%mm £ aaeds,

delpinants can arise fom faud or emerend are conalSarsd vikinly o v the agpteonls
oould mmuwgnmnunnmmmummm i bandy of Bhees dnensial

As part of wn sl In socordenos with Canedian gonamilly sosepied sudiing vlenderds, we ewreks professional
%ﬁmmmwmm%ﬂ e

idenllly snd fsscas the ke of mulecisl. minsiviornani of s tsancls! stlatemants, whier due 1o
frad or emor, design aw perform sudit proosdirss responsive B dhoee rieks, and oblin sucht
evidence that be sulfiolent and appropsisds fo provids m bask for our opinion, The rek of nof afesiing
smmmmmmmmumumummtmnm.umm
nvolve aofiicalon, fongary, infendons! omiesions, misrsprsswiizlons, or the overids of Intems!

& Chisin an urdersianding of Intermal confrol relavent fo the audll In ordar & doslon st proceciuee
thal are sppropriade In the croumsisnoas, bt net e T purposs of expressiny an ciinion on he
aficolivensss of the Lirary's dems’ control.

s Sveluzis the appropriaiancst of seotunting polalzt used and B rexscnablenesy of asoounting
esimzias end reided dsdesurss mata by managemsns.

@ Conslude on the spprepristunsss of mensgemant's ute of the going ooncom besle of sascurding
arid, bensd on the audtl svidenos oblained, whethar a matat uncertainly edsls relolad fo averts or
ocxiions thel may osat signilicent doutst on e Librry's atitity to confiiue =3 & golng oo Nwe
gonchiuc thet & medsdis] unoeriaingy wdeds, we are requined i drew stiention i our sudicss ragost o
the related dissiveurcs In e finandlel sietements or, If suoh daaloaunss ere Insdumpate, o modly
aur opinisa. Qur coackslons &ra based on the Al svidense chiiingd up fo the dete of our iudiors
repet However, v exals or condiions may omes B mnmhmasam

OON3aM.
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LICENSED PUBLIC ACCOUNTANTS
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May 18, 2023
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ACCSURULATED SURPLLE AT BEGIINING OF YEAR L8 726 ___ 447
ACCUMULATED BURPLUS AT BND OF YEAR LI B3 8724

- - Welch Lir
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STATESIENT OF CHANGE N NET FINANGIAL ASBETS
FOR THE YEAR ENDED DECERIBSS 31, 2823

i) o E 14
mgm[m ] ] - 8
Chisigie it Kval of prepaid Bpaniss 2
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ADMASTONSROSLEY PUSLIC LIBRARY
STATEMENT OF CASH FLOWS
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